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§13–805. 

 

 (a) Every guardian of a Veterans Administration beneficiary shall invest 

the surplus funds of the estate of the beneficiary derived from Veterans 

Administration benefits paid to the guardian or the guardian’s predecessor for the 

beneficiary in securities or property authorized under the laws of this State but only 

upon prior order of the court. 

 

 (b) The funds may be invested, without prior court authorization, in: 

 

  (1) Direct unconditional interest-bearing obligations of this State or 

of the United States; 

 

  (2) Banks and savings and loan associations whose deposits are 

federally insured; 

 

  (3) Obligations the interest and principal of which are 

unconditionally guaranteed by the United States; or 

 

  (4) Securities of, or other interests in, any no-load open-end 

management type investment company or investment trust registered under the 

provisions of the federal Investment Company Act of 1940, 15 U.S.C. § 80a-1, et seq., 

if: 

 

   (i) The portfolio of the no-load open-end management type 

investment company or investment trust is limited to obligations of the United States 

government and to repurchase agreements fully collateralized by United States 

government obligations; 

 

   (ii) The no-load open-end management type investment 

company or investment trust takes delivery of that collateral, either directly or 

through an authorized custodian; and 

 

   (iii) The no-load open-end management type investment 

company or investment trust does not impose a contingent deferred sales charge or 

distribution charge. 

 

 (c) A signed duplicate or certified copy of the petition for authority to invest 

shall be furnished the proper office of the Veterans Administration, and notice of 

hearing upon it shall be given the office. 
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